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About DSW 

Founded in 1947
1947

Largest German shareholder association with more than 28,000 members
28,000

Umbrella-organisation of about 6,500 German investment clubs with additional 
250,000 members

6,500 250,000

Active in Corporate Governance issues in Germany and Europe

Member of German GC Code Commission and European Corporate Governance 
Forum

GC
German member of EUROSHAREHOLDERS in Brussels

“ ”
German member of EUROPEAN CORPORATE GOVERNANCE SERVICE (CG 
Research and voting advice on the leading 300 European stocks)

300

About DSW  

Presidency:

Dr. Eckart John von Freyend, Dr. Arno Morenz, Dr. Jens Odewald

• • • • •

Advisory Committee:  23 members

23

Head office (Duesseldorf): 1 chief managing director and 3 
managing directors

1 3

8 regional offices

8

with 55 regional acting DSW-volunteers

55



Safeguarding of interest by DSW 

preventive

Services

repressive

Services

2 directions of impact

Safeguarding of interest by DSW

SERVICES FOR PRIVATE AND INSTITUTIONAL INVESTORS 1

1

Seminars on specific stocks, tax, asset management-strategy, legal topics

Round-table discussions with selected specialists

Advisory services for shareholders concerning US-Class-Actions 

Lectures and seminars for Investment Clubs (Manual „How to establish an Investment Club?”)

“ ”

International Investors Fair (IAM) every year with up to 12,000 participants 

IAM 12,000

International Conferences e.g. on Corporate Governance

Publications as FocusMoney (Germany´s most read magazine for investors), newsletters

Surveys about management board compensation, independence of the supervisory board etc.



Safeguarding of interest by DSW

SERVICES FOR PRIVATE AND INSTITUTIONAL INVESTORS 2

2

We represent our members at approximately 850 annual general meetings per year. 

850

We analyse and appraise activities and performance of board members and oppose their 
proposals whenever necessary. 

We give free initial legal advice to our members outside the court especially in the field 
of banking law and law on securities. 

We assist investors in applying for refunding of foreign withholding tax on dividends. 

Whenever fundamental matters are concerned, we file law suits such as the Bond case 
where DSW managed to reimburse Euro 100m for its members. 

1

Since 1965 we have helped our members recover in excess of Euro in more than 70 legal cases 
on take-over bids. A large number of such lawsuits (about 60) are still pending.  

1965 70 60

Safeguarding of interest by DSW

For DSW “ACTIVE INVESTOR EDUCATION” means: DSW-ACADEMY

“ ”

60 Seminars p.a. 
Presentation of 2 to 3 listed companies to private investors at an evening event  

60
2 3

20 Workshops p.a. 
20

25,000 individual advice p.a. by telefon, fax, e-mail or face-to-face 
but: no asset management or investment advice

25,000

Web-based training

daily updated websites:  - www.dsw-info.de and 
- 7 special interest-subsites (agm, class-action, tax)

www.dsw-info.de 7 ( )
DSW´s weekly publication in FocusMoney (free subsciption for our members) 
paid circulation: 155,000, effective readers: 800,000

155,000 800,000

DSW-newsletter (in English and German)
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FocusMoney

Web-based-training
NewsletterAGM-Services

SeminarsWebsites

Safeguarding of interest by DSW

OUR AIM:

To enable investors to take investment 

decisions on their own responsibilty and 

independence



Responsibility for investor education

Investors

REGULATORY FRAMEWORK

Funds Financial 

Institutions

Banks

Issuers
Exchanges

DSWPress

Supervisory 

authority

Legislator

Current topics of investor education

Since 2001 a lot of new rules regarding investors protection have implemented

2001

Ongoing discussion about investor protection vs. investor education

Government recognizes the importance of new regulations or best practise for investors education (checklists for 
investment advice etc.)

Starting in 2010: new law regarding investment advice and information which has 
to hand over to private investors before investment decision 

2010

Financial institutions try to win back confidence from private investors, which has 
dwindled away after the crash of the New Economy-bubble and today through 
the actually crisis a second time within the last 10 years

10

Funding for Investor Education (Federal Ministry of Consumer Protection, other public funds, Issuers like Allianz etc.) 

Establish ECONOMICS (base and background) as a obligatory school subject



… to be continued!
...

Thank you very much!
It is time for questions !!!
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