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* Company investing in an issuer with the intend to make its own operations more successful over time.
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Attendance notification quotas domestic and non-domestic institutional investors

(percentage of resp. holdings)
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ICGN Viewpoint 2014 - Shareholder Rights Committee on
obstacles to vote execution: The Wishlist 2014

1. Ensuring reliability of agendas

2. Uniform vote deadlines

3. Clarifying and disclosing fee structures

4. Improving the transparency of share ownership
5. Promoting efficient electronic communication

6. Creating a reliable vote confirmation system
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How to vote ?
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1.Traditional paper voting
- mainly paper from Investor to bank
- Electronic from bank to issuer (cross border via custody chain)
- Problem: how to prove entitlement ?

2. Electronic voting platforms

a) Examples for voting platforms

- DirectVote

- EuroVote

- Votaccess

- Institutional investor platform (Strenger/Zetsche)

b) How to prove entitlement ?
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Rob Beale, Capital Group, UK: Investor

Wayne Cowan, Banco Santander, Spain: Custodian and
Issuer agent

Andrea Bischoff, D.F.King, UK: Proxy Solicitor

Kirsten Van Rooijen, Computershare
and Georgeson, Netherlands: AGM services

and Registrar

and Markus Kaum, Munich Re, Germany Issuer and
Investor
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THANK YOU FOR YOUR ATTENTION

Dr. Markus Kaum Munich RE =



